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Interview of H. E. Mr. Piyush Srivastava,
Ambassador of India to the Kingdom of Bahrain
With Al Watan-30" March, 2021

Indian Ambassador in an exclusive interview with Al-Watan: $ 1.25
billion Indian investments in Bahrain

1- Bahrain is guided by the King's vision and wise leadership

2- Under the directives of the Crown Prince and Prime Minister, Bahrain is
moving steadily towards economic recovery

3- Bahrain has a strong culture of peaceful coexistence and tolerance

4- 3000 Indian companies invest in various fields in Bahrain

5- Bahrain is one of the most successful countries in dealing with "Corona”,
with medical and financial support

6- India is ready to provide more vaccine shipments to Bahrain

7- Bahrain is the fourth largest investor in India from the Gulf with $ 180
million

8- Gulf states are among India's top 5 trading partners, with $ 160 billion
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Ambassador of India to Bahrain Mr. Piyush Srivastava revealed that “the total investment of
the Indian community in Bahrain amounts to more than US $ 1.25 billion,” explaining that
‘more than 3000 companies have been registered in Bahrain with Indian partnerships in
various sectors such as health care, entertainment, information technology, construction,
education, technology and plastic. He also noted that “Bahrain is the fourth largest investor in
the Gulf Cooperation Council region, with investments amounting to about $ 180 million in
2019

In his first interview with the local Arab press since taking charge, the Indian Ambassador
added that "trade exchange between the two countries reached about one billion dollars in
2020," by noting that "the increase in Investcorp's investments from Bahrain to India amounts
to about half a billion dollars."

He stated that "Bahrain is guided by the wise vision and leadership of His Majesty the King,
as Bahrain enjoys a strong culture and traditions of peaceful coexistence and tolerance. He
revealed that "the number of the Indian community in Bahrain is about 350,000 people which
is more than 25% of the Kingdom's population.”. He considered that “Bahrain is one of the
most successful countries in dealing with the Corona virus (Covid 19), with medical and
financial support,” stressing that “His Royal Highness, the Crown Prince, the Prime Minister is
leading Bahrain's success in dealing with the virus.” He also noted that “Bahrain, under the
directives of His Royal Highness Crown Prince and Prime Minister is moving steadily towards
economic recovery.”

Ambassador Piyush Srivastava affirmed his country’s readiness to provide more shipments of
the “Astrazeneca-Covishield” vaccine, manufactured by India, to Bahrain according to the
Kingdom’s needs, indicating that his country has provided 60 million doses of the vaccine
against (Covid 19) to about 70 countries around the world.

How do you evaluate relations between Bahrain and India in light of regional and
international developments?

India and Bahrain enjoy excellent bilateral relations categorized by cordial political, economic
and cultural contacts. This is in line with the deep-rooted civilizational and people to people
ties between India and Bahrain. Our bonds of friendship have been further strengthened in
recent years due to regular high level political interactions and exchanges, and our bilateral
cooperation has diversified and expanded.

Our two countries continue to closely collaborate in dealing with the Covid-19 pandemic, the
unprecedented health and economic crisis of our times. Government of India facilitated
supply of medicines and health professionals and paramedics required by the Government of
Bahrain and more recently, the ‘Made-in-India’ AstraZeneca-Covishield vaccines. Both
countries have operationalised the Air Bubble arrangement w.e.f. 11 September 2020 under
which national carriers of both are operating specified number of flights both ways to facilitate
travel of our people. The Government of Bahrain has provided medical and other assistance,
and is now providing free vaccination for all, citizens and expatriates (of which Indian
community forms the largest part) alike, for which we remain thankful to the Leadership and
the Government of Bahrain.



https://www.google.com/search?q=Astrazeneca-Covishield&spell=1&sa=X&ved=2ahUKEwjT9PLL1NfvAhWGi1wKHbCFBgkQkeECKAB6BAgBEC4

How do you see Bahrain’s freedom of belief, peaceful coexistence and religious
tolerance?

Guided by the vision and wise leadership of His Majesty the King, Bahrain has the strong
culture and tradition of peaceful co-existence and tolerance. This is also reflected in the
steady growth of Indian community in Bahrain over the years. Some of the well-known Indian
families in Bahrain have come here as early as 200 years ago. Indian community here enjoys
cultural and traditional celebrations the same way as they do in India. The 200 years old
Hindu temple at the heart of Manama is testimony to Kingdom’s freedom of belief and its
liberal and tolerant policies.

How do we see the Bahrain’s handling of the Corona pandemic?

During the last year, the global community has faced the major health challenge of our times
— the Covid-19 pandemic. The risks presented by Covid-19 pandemic are unprecedented in
its expanse and its overall impact on the society and economy. The Government of Bahrain
has been methodical in anticipating and managing the post Covid scenario through its various
policy and structural reforms. His Royal Highness the Crown Prince and Prime Minister
himself led the Kingdom’s successful efforts in dealing with Covid-19 pandemic as well as
post-Covid economic recovery. Bahrain is among the most successful countries in dealing
with the pandemic, as well as for providing medical, financial and other support to its people.
The Government of Bahrain has provided medical and other necessary support and is how
providing free vaccines to its citizens and residents alike. Bahrain has not only successfully
dealt with the health aspect of the crisis but also is now firmly on the path of economic
recovery.

Can we talk about India’s efforts to combat Coronavirus?

India has been in the forefront of global response to the pandemic. India is, because of its
strengths in the biopharmaceutical and vaccine domains, one of the major centers in the
transnational efforts to counter the pandemic. During the pandemic, India has come to be
known as the ‘pharmacy of the world’ and provided essential medicines such as paracetamol,
hydroxychloroquine and other medical assistance to over 150 countries in the world.

India is undertaking world’s largest vaccination programme by rolling out two ‘Made-in-India’
vaccines, Covaxin and Covishield. Four more ‘Made-in-India’ vaccines are at advanced
stages of trials and are expected to be rolled-out very soon. In little over a month time, about
30 million people have been vaccinated.

As a trusted and dependable partner, despite the huge domestic demand, India has been
supplying vaccines to the global community in this time of crisis. Hon’ble Prime Minister Shri
Narendra Modi, while launching India’s domestic vaccination drive on 16 January 2021, said,
“We are committed that India’s vaccines, our production capacity, serve the interest of the
whole humanity.” India has already supplied about 60 million ‘made-in-India’ Covid Vaccines
to around 70 countries. Many more are on the way.

What was the quantity of “Covishield — AstraZeneca” vaccine supplied by India to
Bahrain?

In line with our deep-rooted and close ties, Bahrain is among the priority partner countries of
India to receive the COVID-19 vaccine. The consignment of ‘Made-in-India’ Covishield-
AstraZeneca vaccine reached Bahrain on 28 January 2021. The supply of the vaccine follows
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the ongoing cooperation and collaboration between India and Bahrain across various fields,
including in dealing with the COVID-19 global pandemic.

How much is the volume of trade exchange between Bahrain & India? What about the
value of exports and imports?

Our bilateral trade in 2020 was around US$ 1 billion. As per annual trade data for 2020, the
total import from India is approximately US$ 570 mn, whereas the total export to India is US$
310 mn. The bilateral trade and investment between India and Bahrain have shown steady
growth in the recent years. However, there is still a lot untapped potential. New opportunities
have emerged in the post-Covid scenario. | look forward to more collaboration in terms of
bilateral trade and investment between private sectors of our two countries in sectors such as
health and pharmaceuticals, hydrocarbon, renewable energy, IT, Fintech, education and
infrastructure.

What are the main exports and imports between Bahrain and India?

The main exports from India to Bahrain include food and agro products, engineering goods,
machinery, IT, polymers, jewellery etc. The main imports from Bahrain include urea,
aluminium, iron, steel, and other metal products including items for reprocessing.

How many Indian investment companies are in Bahrain? And vice versa?

The recent trends in investment on both sides have been encouraging. Over 3000 companies
are registered in Bahrain with Indian partnership in different sectors like healthcare,
entertainment, information technology, construction, education, technology and plastic. The
prominent among them include KIMS Hospital, Mukta Cinema, Ultra Tech Cement, Benzy,
Techno Path Solutions, Bhavans School, Educational institutes —APTECH and FIITJEE to
name a few. Some of the successful recent collaborations in health and infrastructure sector
include the BSH Apollo Heart Centre, collaboration between Bahrain Specialist Hospital with
Apollo Hospital of India, and a large sewage treatment project being implemented by Indian
company VA Tech Wabag. Total investment from India to Bahrain including that of Indian
community in Bahrain is over US$ 1.25 billion.

Similarly the investment from Bahrain into India has also shown increasing trend. Bahrain is
the 4th largest investor from GCC region with investment figure of around US$ 180 million in
2019. Investcorp — a Bahrain based global investment company - has set up a US$ 500
million corpus for increasing portfolio investment from Bahrain into India. They have recently
invested in Nephroplus, India’s largest centre of dialysis. Other investors in India include V.K.
Holdings in hospitality, construction, mining and education; Blackstone capital in engineering
goods; Al Manaratain in Construction; Devji in jewellery sector; and Kanoo Group in
Information Technology.

What is India’s plan to attract Bahraini investors?

Several transformative economic reform measures taken by both governments for economic
revival in the post-Covid scenario have opened up new opportunities for bilateral trade and
investment. Health and pharmaceutical, food security, energy including renewables,
education, IT, financial services, and infrastructure are among the promising areas of bilateral
trade and investment.




The Kingdom’s welcoming and tolerant society, its favourable regulatory and investor friendly
policies and strategic location as gateway to GCC market makes it attractive destination and
offers opportunities for trade and investment by Indian companies.

‘AtmaNirbhar Bharat (Self-Reliant)’ policy of the Government of India aims at making India a
much stronger part of global supply value chain. Government of India has undertaken policy
reforms in major sectors including health, agriculture, education and infrastructure to attract
FDI and further implement ease of doing business. Bahrain sovereign fund —Mumtalakat and
National Investment & Infrastructure Fund of India are in discussion to explore ways of
enhancing further Bahraini investment into India.

What about the different areas of cooperation between India and Bahrain?

The historic and friendly relations between India and Kingdom of Bahrain have been
strengthened over the years, and recently expanded to include new and strategic areas of
cooperation in defence & maritime security, IT, communication technology, FinTech, space
sector, health and pharmaceuticals, energy, tourism, infrastructure and education.

How many members of the Indian community are in Bahrain?

Indian community constitutes over 25 percent (about 350,000) of the population of Bahrain.
Kingdom’s liberal and tolerant policies and welcoming society has made it the preferred
destination among Indians which is reflective in the steady growth of Indian community in
Bahrain. The vibrant and dynamic Indian community has contributed to the economic
development of the Kingdom, which has been publicly acknowledged by the Leadership of
Bahrain on several occasions. While the majority of our community is employed in blue collar
jobs in construction and maintenance sector, there is sizeable number of professionals
including doctors, engineers, chartered accountants, bankers, managers, nurses and other
professionals. Besides, Indians are also among the top businesses in Bahrain.

How does India view the Gulf Cooperation Council system?

India enjoys cordial relations and cooperation with the GCC. India’s traditional close and
historical ties with GCC countries are based on strong civilizational connect, people to people
links and trade and investment dominated by energy supplies. The region has presence of a
strong Indian diaspora numbering around 9 million.

The region is of vital interest to India. Our relations with GCC countries have deepened, both
in strategic and economic sectors. These include defence and security, energy security,
renewables, close cooperation in matters of mutual interest of region and international
importance, and diversification of our trade and investment portfolio. Our trade and
investment basket has diversified into long term strategic sectors including energy security,
food security, human capital, health and pharma, IT and data centers, financial services, ports
and shipping, to name a few. GCC region is among the top five trade and investment partner
of India with trade figures reaching around US$ 160 billion.

During the recent India — GCC political dialogue held in virtual mode in November, 2020, the
leaders undertook detailed review of India-GCC ties and appreciated the upward trajectory in
ties witnessed in the last few years. India and GCC countries have continued their close
cooperation even during the Covid-19 pandemic. India had ensured that the supply chains
from India to the Gulf were not disrupted despite the lockdowns during the pandemic. India
had also taken special care to ensure the return of Indian health professionals to GCC
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countries and for supply of medicines and other essential items during the pandemic. GCC
countries took care of the Indian diaspora in their respective countries by providing medical
and other assistance, as well as in facilitating travel of stranded Indian nationals back to India.
India and GCC countries reaffirmed that they will continue to work together to tackle covid-19
situation. They agreed that the India-GCC partnership in political, economic and other
domains would be further strengthened.




